E¥-LAKE

Thaege By-Laws zzrs mads For the purpoos of managing the sffzirs of The
o8 Yardos Homeowneze’ heecclatlon, Ine.. & Bew Bexles nop-prafit sorpozsticn,
TEs BEREDTIST CHBENS UNTT 1 (LOS VERDES) SUBDIVISION EESTRICTIORS, herasinefier
sefosred ko as “Destrictisns;” &z they sy be amesded from time to fime znd the
Ertisies of Incorporation of this Corporskien. RLL capitelized terms used hezalin
ghall hevs the mesanings zs pek foztk in the Zeckeickions.

.

ARTICLE I
CFFICES

The principal offios for the trassactlon of business of “the

frenoroiion Ls hareby £imed znd loszbed st 5400 Uptown Blvd., HE, Bulbs 20O-Wese,
Albuguergue in the Counky of Bermslilis, New Hexies, B7110. The Board of
Directors is nersby granted full powsr end euthoriby to change the place of -the
principel sfflce £O another location within the fity of Albuguérque, New Hexlsce.

ARPICLE X1
KEWBERS® ERETINGS

IHGS.

211l mesbinge of the members shell bs held within the subdivision ox
e: mush other place within the city of Rlbumueroue, Hew Mexlez, zn designated
from time o timz by resolstion of the Bezed of Direckozs or wrilttsn consent of
21l mexbers of the Board. Dsoing any time oo =zdeguate feelllty is zvallsbls
within the subdivieiop, the Board mey designste & mesting place subaside fhe
subdivizion but ma close therets as practicable.

Sgekisn £ 02: BEYNUAL NEETIREE.

The zanuel mesting of the mesbers shall bes held an the ist Tussday
of Daseshber of sach vesy if aot a legal holiday, and if 2 legal holidey, then on
the nest sucresding buginess day &t the hour of 7:00 p.m., 2t which time the
menbers ghall elect by plucality vobe a Bosrd of Blrectors baginning in 13%5, for
terme commentcing Jenuesy 1, 1987 coneider reports of the affzire of the
Corporstion, and braoeact pueh obther businees as may properly be brought befars
the pesting. The date and time of the zanousl mesbing may be chsnged by
Resclution of Lhe Boagd.

Sectiom 2.03: &BBCT EEETINGS,

Special mestings of the mesbers, for any puUrpoes ar purpoass
whebsoevey, mey be opglled at #ny times by the Pogeldent, oz by the Boerd of
Dizectors, or by any t¥s or mors mesbers thersss, or by one of more members
holding nck less than twenty~flve percent {25%) of the wating powsr of th
Corporation. Dusing the pericd Srantor owns any lots within the subdivislon,
guch meatings mzy ba cglled by the Grankor.

gsetion 2.04: HOTICE OF MEETIRGS.

Hotice of mestings, zanuxl or specizl, ghsall be gives in writing to
mesbers antitled to vote by the Seorstary or the Rssiztant Seeretary, sr if thers
be no such officer, aor in a case of his ueglect oxr rafusal, by asy dirscssr oz
aeaber, )
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such pobiess szhall De sent to the menbers’ address appesring on th
\eks of the Corporation, or Bupplisd by alm to +he Corporsbicn for the porpes

2
[ : =
£ motice, not lass shan fen (10} days befors such meeting.

[

Hotles of any mestlnyg of mevbars zhall zpecify the place, the day and
ene hour of meeting, and in case of spacial meetlog, in the paones provided by
law, Shall skafs the geperal pakurs of £he besiness to ba transactead.

Wetice of the business to be transacted shall alsc be glven for any
meebing at which Ehe following matters ava x5 bg considared 711 leass or transfer
of 51l or substantially all of the Corporstion’e asasts; (3] merger with another
eorporehions (3} amendment of £he gsstrictions or Brblclss of srporationg (4]
gigselutimn of the COprpopakiony or (5} plane fox digtribution of szmeta in
semnection with dissclution.

when & meehing i adiscusned for thizby (30] dsys or @ers, notice of
the adic 3 mseting shall be glven as in tha case of an original mesbing.
Ssve, s¢ aforesaid, it shell pot be nscessary to give any notice of the
adjsurnment of of the husiness = be transacted ab an adicurned mesting others
£han by anmouncement at the mesting &t which sush s@dousament iz takes.

whe transactisng of any meeting of mesbere, however calied and
sskbised, shall be valid gs though nad &t & meeting duly held afier regular oall
and motlee if & cuorum be present either in peracn of by proxy, und if, alitheyr
nefare or after the mesting, each of the wembecs emeizied o voke, not pressnt
in parson or by pooxy, 8ign & writtan welver of nobige, or & consaent to the
nelding of sush meeting, O &5 Ap 21 of ths miputes thereof. ALL such
waivers, congenty or spprovals shall be £2lad with she sorparake racopds or mads
a part of the minutes of the meeting.

&ny action which may be taken at a mesting of the menbers, except ths
spprovel of agresements te merge or sopselidate with other corporations, may be
+2ves without z meeting Lf autherizad by & writing eigned by 2ll of the sexhers
who would be entitlad &2 wobs at 2 meetisg for such purpose, and Filed whith the
Seczatary of the Corporation.

Members having twenmty~five percent (28%} of votes either presant in
person, or represented by proxy, shall be a reguisite to and shall constitutsz 2
guorem abt a1l mestings of the pembers for £he trassscbion of buziness, exoept a8
ctherwise provided by law, by the Restrickions, by the Erticles of Incocporstlon,
ar by these By=Laws. If, bowsvsr, such majority Bhall not bs poessat o
represented at any meeting of the members, ths membare entitled to voke, presant
in person, or by proxy, shail havs power to gdjourn the meeting from time fo
tims, to = Sate ot lses than £ive {5} o more tham thizty (30} days fxom the
date of the adjoursed meeting, untlil the reguisite number of volss shall he
prepent. At sush adjousned meating st which Che reguisite number of votes shall
be ceprasented, any businsse may be transacted which might have been transacted
st the mesting sz originally actifisd.

ﬁ%§$‘ £ §ﬁ ﬁ‘rgf’:;

only mesbers whose names stand oo the records of the tarporation &8
ensitlad to vote on the day of any meeting of mesberw, unless some other day be
fixed by the Board of Dirvestors for the determination of menbers of rsocord, thao
on guch other day, shall be entitled to vote at such meeting.

, Bvery mewber entitled to vate shall be entitled to the votes as-sst
sut in the yestrichions, szoept that for the glection of directors sach wmember

16725754 2




shall be snktisied 2o a number of vobos soual o thae zupber of fizactore ks ba
siected, multlplisd by the nuaber of wotes whick he iz sntitled o vobe.

1]

Phe slmction of Dirsstorz shell be by secret wriiten bellot.

t

: EBER¥TES,

Zvesy poreon eotliled to vobs of ezecube confsnts shall nave the
zighe to ds 8¢, sithexw im persen, or by an =zgent o agsobs evkhorized by written
sraxy, ewscuted by sush parson o hia duly authoriczed seent and £iled with
Zzeretery of the Corposstisn. The measer of erecctisn, Tevasstion, &
prexiss shell be governed by &he rengral provieions of Law.

Socties 2.00: FIRSY UmumeEnss UERTIRG.

Eotwithotanding soy other poovislen of ehis Artisis II, the f£irsh

mesting of xexbere, whethes regulpr or epecizl, shall be held within mne {1} ye&S -

sfhmr the closing of the szle of the firet Lot.

RRTICLE ILI
DIBRCTORS: KENAGREENT

Bectlicn 3.03: POWEERS.

Sebjest +o the limitafisn of the Testricklions, &rticles af
Inesoroorstion, of bthe By-Laws gnd of the laws of ths State of Hew Mexico as &2
setisns te be suthorised or spproved by the membsre, all Sorporats pouars shall
be scrercised by or under muthoricy of, and Lthe business and affsairs of thie
Corparation shall be controlled by, 8 Bosrd of Dimastors.

£ gy e A 2
SeGhion Sst

vatil Japusry 1. 1997, ths Bossd shall ba eppointed by and shall
emrve 2& the plessure of the Crantor. &t the 1956 meeting of mambers one (i}
momber of the Board ghall be elected o serve & one {1} year Tecm. The zemsining
memters of the Bsard ghall be elected for fwo (2} year terms and all subEezuent
electiong for membership to the Board shall bs for two (2) ysar berma. Theis
corm of oifics shell bogin on the first day of the next calendar year.

Saotion 3.08¢

vasseneice in the Soerd of Direchors may bs £illed by the Grantos
wrkil Desesmber 331, 19396 and therezfler by & majozity vobke of the remalsing
Birestors, though less than a guorum, or by a scle remaining Director, and gach
Divecter Bo slpoted shzll hold affice untll hin pucceseny i8 elacked at an annus
masting of members or at a speclzl mesting called for that purpose. :

The mesbhess may eplect m Direstor te £ill sny vacancy not f£illed by
the Directors, and mey do eo &t an annual meeting or spscial mesting callsd for

that pucposR.

: A vacancy er vacancles shall be deemed ¢o exist in caseBI the death,
resigration or removel of any Director, in cass cf 2n amendment to these By—-Lawe
increasing the number of Dirsctors, or in ¢ase ths penbers f=il, »b any time, %o
elecs ke Fell nocber of aubthorized Dirschera,
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1f the Bomrd of Dizectors accapts the resigmation af a Dirsstor
sendared to take effect st a fubuze time, the Beosrd, Bhall have the powar Lo

s

sppoint & sudcessoy %0 tsks office when the zesignabion shall becone effective.

%e redustion of ths number of Divschbors shall have the sifast of
remsving any Dizester pelor o the erpiration of his term of efilce.

Section 3.08¢

The snbirs Board of Dirsctors or any individual Direscor may be
semmwed from nffics by A two-thirde (2/3) wote of the memberm at & spacisl

weebing ealled for tbet purposs, snd if CSesskor owns eny Loks wikhin the
gubdivision, wikh Grantor’s copsenk.

E OF M G5

¥eeting of ths Hoarxd of Uirsctors ghgll be held within ths
subdivision, as designabed for that purpose Epem bime to times by pescluticn of
£he Bonrd of Dirschkors or writtes consent of all mesbers of che Bosrd. Duriog
any tims that no adequate facility is 2vsilsbie £o hold such a meeting within the
gubdiviaion, the Boszd may designate & meebing place pnteids the subdiviglon, But
&8 cloge theretc sz practicable. BAny meeting shall be eanlld, whersvsr held,-if
held by the written consent of all members af ths Boerd, given sither befoze or

sfter the mesting, and £ilad with the Secretacy af the Cowporation.

The @rgasxiaati@ml mesting of the Hosyd of Dizectors shalil be held
year immedlately following the adjourmment of the arousl seeting of the

Regulas mestings of the Hoapd of Dizectors ghall be held immedisbely
following ¢he adiournment of the annual meeting of the wepbere snd at least
guarterly, on dates to be st from time o time by the Board of Dirsctors.

I£ said day for the pestings, except for the mesbing that inmediacely
follows the annual mesting of the mesbere, shall #all opon & holiday, such
mestings shall be hald on the next succeeding business day thereafter. Noties
of zhe time and place of annual, regular or epecial mestings of the Board of
Dizectora shall be mailed or deliversd to all mesbers, oy posted Ln at least one
H iét?ii?w@% place within the Subdivisicn st least ten (10] days prior to sudh
o8 %o

Seckion 3.09:

Speclal meetings of the Board of Directors for any pucpss2 or
purpases shall be called at any time by the President, or if he is absant or
unable or refuses e ack, by any Vice President, or by sny two (2} Directors.

| Written notice of the time, place and natuze of any special business
o he considerad by speclal meebings shall be posted in the mannar as provided
for regulsr meetings Bt lesst seventy-tun (72} houre prior to the time of the
holding of the mesting, delivered perscnally 2o the Directers or sent to aash
Dirsctor by letter or by telegram, charged prepaid, addressed €8 him at his
gddress as it iz shown ou the records of the Corporsbion, or Lf it iz not =0
shewn on such records or i8 not readily zscertalnable, ak the place in which twhe
meetings of the Dirsctors are regularly held.

. In csse such notice is mailed or telsgrsphed, it shall be dspoaited
in the Unlted Stsces maliled or deliversd to the mgg:agh cowpany in tgggglac&
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. which the principal cffice of the Corperstion ig loocsted 2t lsast ninsty~six
neure price o the bime of tha holding =f the moeking. Iz seEEs guah ﬁ?tiﬁ&
deliverad personslly B8 sbove provided; said delivery ghall De 2% isast
¥l + to telegraphisg, or delivery as zbove provided ang
legsl and pereeonsl sotise to snch Dizsctors.
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shen 511 the Dirsetors sre presest at any Direstors’ meeting, howswer
celied or poticed, end sign & writbea cossest thersto on she rzecords =f such
sseking, oz, L & mejority of Dizectose X6 prapent, Lf theose not present sigsn,
in weiting, & weiver of astice <f such meshing, whether prier o oF z2fzer the
beldine =f such mesting, vhich szid walves ghall ba Filed wikh the Sscrstary of
the cerpovasion, the transashicna therest =re BS velid as if had 2t & meeling
regulasly cslled =ad anstived, providelf chzt in 5o case shall = sesting &6 valid
enizes the noties of the meeting has Deen Torted ze raguirsd by this Article and
ac repolutisn ehell be walldly adopted without & mesting during zoy time thegs
sre meshbers other thas Gesubor.

IRGe EY TELEPHOKE.

with tke oconsent of. sll the Difectors, meetings may b= h=id by ..
conferense telephons op by other compunisstien pethod whick silows 21 Dirsctoss
to have vocal communication, provided the mestings ers properly noticed and
ported ze reguired by khis Erticle.

Sooblion 3.224

Notice of the time and plase of holding en adjsurnaed mesting need n
be given te abeest Direstors if Bhe cims and place be fixed at the mesting
adioucnsd. .

Sectlion 2.13: Jejsieiiing g

% maicrity of ths nupber of Directors ag fixed by the Aztisles =f
Incorpozztion oo By-Laws ghell be necepssry bo consbitube & gquorum for the
trangaction of businssa, and tha action ef a majority of the Dizmectors pressnt
g% any properly held meehing at which there is 2 guorum, when duly zssembled, ig
velid =g a corparsts act; provide that a majority of the Directors present, in
the ahmence of & quorum, may adjcurn from time to time, but may ast transach any
busineEs.

Sperion 3.14:2

A1l mestinge of the Board of Directors and commitiess 2f the Bosrd
shall be open to all mewbers provided that members who ere not members =f ths
Bogrd may not partisipste in aay deliberation or diseussion unlees authorizad
exprasely by the vota of a majority of & gquorum of the Hoarnd. The Board may,
hosever, with the epproval of a majerity of a quorum of the Board, adjouzn 2
meeting and reoonvens in exscutive semsion to dipcues and vete upon personnel
metterg, or pobentisl litigatisn invelving the Asenciation, and business aof =2
similer metucs. The naturs of all Business to be considered ax any exscutive
sesgicm ghall firet bs announced in the open meabing.

BRTICLE IV
OFFICERS *

Seetins 4.01: OSEFPLICERE.

Tus mfficers of ths Corporaticn shall be s President, & Vice-
president, = Sscretary and a Tzeaeusser, The Corparation may also have, in the
digeration of the Bozrd of Direstors, one or oorae additicnal viea-pregidents, ong

16721754 5




sr move sssisbart Seceebarips, oO08 Or wWADG agelstant sreasurers, and such ohher
officers &5 msy be sppolnted in accordancs with the provislons of this s&ztmi?a
one persgon may held Swe (2] of more pEfices, howtvar U6 DEYEon BAY 2ilouliansousiy
hold the pesitions of Prssldent and Sseratary,

ion £.02: RBLECEION.

The mifisers of the Corporabion, except Auch olfissrs a8 may e
appointed in accordanca wiktk the provisious of the Ssection headed, *gubsrdinate
officers, ete.,” or the Sschkion heeded, *Yacancies,” of this Azticle shall be
shosen samually by the foazd of Dlrectors, and msch &nall hold offioe until ke
ghall resign or shall he gamoved of sehareige disguallfled te sarve, of his
sticcessnr shall be sleckted and guallfisd.

seckicn £.032

ﬁi& geazd of Directows may appoink much other officers as the .
wusiness of the Corporation may reguize, esnch of whom shall held office for sueh

period, have such authofity and pecfors puch duties as sre provided In CERETEYS
fews or s the Board of Dipsctars may, from time %o wime, detersing.

Geetion 4 04¢

any officer may be removed, Bikher with or without causs, by &
malority of the Dirsctors at the sims inm offics, at any regular or special
mesting of the Board, or, except in case of an officer chessn by the Boarxd of
nirectors, by any officar upon whom such powsr of removal may be coonveyed by the
Bozrd of Direachkous.

kay officer may resign at aiy +ims by piving written metice Lo tha
Board of DirectorsE o £ the President, or to the Ssczetary 8f £he Cerporatlon.
any gush resignaticn shall taks sffgst ak the dste of the recaipt of such notlcs
or at any later time spocified thersin; and, unless otherwlise epecifisd thereln,
ths socepbance of such resignatlon shell nst be nedasency €5 make it effectlive.

YARCRNCIESE .

A vacancy in any offics because of death, resignaktion, eepoval;
disgualification or other cause shall be £ilad in the manner prescribed in the
Sy-Lawe for regular appointments to such offlce.

Becticp 4.06: EFREESIDENT.

The President shall be the Chisf Ezecubive Officer of the Corparation
and shall, eubject te the contesl of the Board af Birdctors, have general
supsrvision, dizection and oontrel of the business and officers of the
forporarion. He shall preside st all mestings of the members and at all meetings
of ths Bosrd of Dirsctors. Be shall ba ex officic, a sesmber of all the gsranding
committees, including the exscutlve committse, if any, and shall have the ganeral
powers and dutles of management usually vested in the office of Fresident of =
Corporation, and shall have such othar powers and duties as may be prescribed by
the Board of Dirschors oz the By-Laws.

Sestion 4.0%7: YILE-PRESIDENT.

Tn the sheencs or disability of the President, ths VisE-Presidents,
in srder of tLheir rank as fixed by the Hoard of Divsckars, or if nct ranked, thes
Yica-Presideants dasignated by the Board of Directors, shall perform all the
dusiss of the President, and when so aching, =hall have all the powers of, and
be subject to all the restricticom upon ths Pregldent. The Vice-Prasident shall
have such other powers and perfosm such other duties as froe time to time may ba
preseribed for them respectively by the Boazd of Dizectors or By-laus.
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The Secratasy chall keep, of causs o hs kepg, s mook o€ minutes 2t
the priasipsl offise of the Corporstisn oF ench other plice 28 the EZoard of
nirectore may ordes, of =1l msatings of Direckoss and members, with the tima and
plase of holding, whether regulsr o egecial, and 4 speslizl, fow authoriszed, the

~jes thersof given, the zemet of thosa pregent gt Dipectars© Baetings, the
susher of votes present oF seprsgented A% Diceckors’ mestings and the proceedings
eheraat.

pin Sescptary shall keep, oF osuse te be kept, a2t the aeinsipel
sSfiss & wegickter ehowing the nemes of the mesbers aad thelr &ddresses; the
smusier 2f vobes held by sach; ths pumbes amd dece of any servificstes isgued IoT
she same [Lf the Corpossbisn ocmusss ocevbificetes £ he Lpsusd te evidence
memherzhin in the Copporation), and the aumher and dabe of cancellation of svary
cestifizste surrendered fop cenesllation.

Section 4.08: ZEERSTRER. e
ohe Tesapgures shall keep and mesistain, or ceuse to be kegt and

meintained, -adecuate and coZvect dToounse af ths prepertiss and business

cransactions of the Corporstinn, including aoge kB of 1ts s=ssets, lLiabilities,

raceipte, disbursementg, gaing, laasse, sapitsl, surplus and any nonies and fonds

handled for the mexbers. The books of scoount shall, &t &ll roamonsble bimse,

be opan &5 inspection by acy Dirzector.

The Tressurer shall depomit moniee wmad other vzlusbles in the name
snd o the sredit of the Corporation with such Jdepositoriss as may he designated
by the Bopzd of Dlrestors. He gkell digburse the funds of the Corporation as may
be orgered by ths Soaxd of Directore; shall yepder o the President and Sirec-
rors, whenevsr reguested, =a asoount of all his transschicns ss Trezasurer and of
the finsncizl conditicn of the Corporation, &ngd ghall have such other powers and
pecform puch cther duties as may ba preseribed by bhe Board of Directocs orF By
the By-lLaws. ;

ARTICLE ¥
ETEOOTIVE XKD OTEER COMMITTEES

Esckion

Tha Soerd of Dirsciose may sppolnt en Executive Comsitbes, and sush
other comnittess as mey he necassary foom time to tims, consisting of at i=asi
tws {2} of ite mechers and with such powers as it may deslgnate, conclstent with
rhe Boctrictiong, the ivticles of Iancorporetion end By-Laws apd of the Hon=Broflt
Corpogation Laws of the State of Kew Hexiss. Such sommitbess shall hold office
2t &he plsaszure of the Boarnd.

ICEE ¥I
OORDPORACE EECORDS AND EEBORES —- INSPECTIOR
Sgetion £.031: REOOEBS.
The Corporstisn shall meistain adeguate and correct ascounts, nooks
and recoeds of ite busivess and propertiss, and the business and Properties af
the Owners with which it im entrusted. All of such books, records and accouats

shell be kept at ibtm principal place of business in the Stste of New Mexico, as
figad by the Beerd of Directors from time to time.
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geckion B 03¢

The meshershlp registes, bocks of account and minutes of nepbars’
seetings or Board of Dizsctoss’® meetings {exsept for ths minutes of the exegutive
seszicne) and of committess of the nembers ot Board shall be made avallabls foz
ingpection and copying by say embar of the Assosiation or by such member’s duly
appolinted representative at any vozuenable tims at the nfflice of the hsaociakion
a7 st such other place within the subdivision as the Boszd shall prescribs, for
any purpose reasensbly relabsd &6 che membar‘s lnterest s & member. The Hossc
shal: sptablish reasonable rules as £o the notice &2 be glvan Lo the sughodiag
nf records by the oo s deplrisg to maks the inspectleon, the Lo and days of
the week when lnspectisn may be made, =nd the ooat of prprodusing coples of
doouments reguested by 2 0EEDEE.

Sestisn £.083:

v

The original or s copy uf these By-laws, 28 amanded or otherwise -

sltered te date, certifisd by the Sessstary, #hall be open to imspaestion By the
gesbers of the Gerporaticn iz the manner proeided by law. F e

Baction 8.04:

1% checkse. drafis op other scders for payment of wmoney, NOLES OF
cther svidences of indebbedness, issusé in the name of or paysbls Lo ths

terporation, zhall be signed of andorsad by such person or persons and in gSuch
ganner =5 ghall he determined from time to time by z=ssolutlon of the Beazd of
pirgctors.

The Soard of Divestors, excepk ag is the By-lawe otherwlse orovided,
gay authorize any officer o afflcers, agent ©f agenks, %o snter Into any
contrack oSr exacube any Linstrument in the nasme of and oa behalf of the
Corporsticn. Such authority may be general or confined to speclfic instances.
fnlese so authorized by the Board of Dirackops, no afficer, agent or employes
shall have sny powsr or muthozity to bind the torporation by any contrast or
sngagement, or to pledge the Cosporation’s sredit, or to render the Corporation
1izhle for any purposs or to any amount.

-3 Fhi 5 o 3 4

The Board of Direckors of tba Corporzsblion shall cause £ be prepared
and sant to the members upon raqueet withis eixsy (807 days of the last day of

the pericd coversd, a balance sheet ss of the last day of the pericd coversd agnd -

opersting {locome] statement for the Gorporation’s fiscal years.

The opexaking sbatement =ball incluvde a schedule ef assessments
received and vecelvable identifled by the lot or other ldentification of the
interest sssessed and the names of the person or eotity asssessed.

The Board eof Directors shall cause te be preparsd and sent o the
mesbers upon request aixky (80} dave befere the beginning of sach fiseal vear,
a tentative operating stabemest {(budget] Tor that yeas.

Iz, in any year, the ilancoms of che Esscelaklion excesds 3100,0006.00,
=he Board of Directors shsell smpioy & Certifisd Publlc Accountant Bo condpesn an
audit of the Amscaistion’s fissal transactions and shall distribute copler of the
gudit to the mecbezns.




Sestinm T.0ls EEUSERSEIF.

Feck Owase, by victus of belng an Osmer srd during such tlme as such
suner romsing &6 mes, shzllibe & mecher of tha Aesosisilon. The temm, FOwnmEr®
shell Be defined in the sestrictioge and ohsll mean 28 o proparhy whose
cvmersbip gives zise L2 parbership in this Corporsbtlon the pezaon ox antity
kelding the bensflolal ¢ cghin =£ ths fee, insluding & purcheser under a
ooneart of szle. Ib le the duty of csch persen who bmocmes pn DHAET S9F W20
ccepes to beoome such an owner B8 mobify khe hescclation, in writing, withisn
thirty [30; deys, giving che dabe and recording dske of the instsument
tpanefer=ing title, & copy of suek tmerrrment and eddrepess to which noticss Rra
&5 bs gent. IThe shaage and eranpfer of nesherships shall be made in 2 reglgter
kept 2zt the principsl aifi=e of the Corposation. Ia the cane =f zny digputa, the
scsrd of Directors shall decide, purewant o the pravislone ¢f the Restrictisns,
who is & mexber of this Corposabicn.

Ssctiss 7.02¢ FUIIEG BIGHTE.

Each mecher shall be eatitled o the vobes as provided in thie
Ertisie on 21l matiers properiy pubmitted for vote to the membership of ths
hosoeistisr, Every menber enkicisd t5 vobs at any slscbion of pembers of The
Soexd mey cummlaba Ris voles gnd give azy ous ar =MOTFE eandidates & oumbes af
wotes sgual to thes numbse of sotes to whigh the mesber im entitled, multipliied
By the pumber of Dlrgectors o be slested. The right to vobte may not be sgveced
sr =zepecated from any 1ok, znd =ny ssle, brenesfer, Or conveyance &8 ¢he
bansfisisl inkersa: of the fes of =zmy 1ok o & pew Ouwner Bnall operats io
cwsncfer the appurtensnt vobe sighte without the regulirement of say S¥Qress
cofsrenca thezete. voting may be by wrikben pUOXT.

When any provisicn of the Restrictlons, Articles of fncorperation of
By~Lawse of this Corpuzaticn salls for the vote or the consent af the members lo
eny stated pastentags, i+ i pufficliant to obtain the writben conseat &f the zame
of megbersd.

The Board of Directors may olose the membarehip régister for & period
aet excseding thirty (30} daya peeceding any weeblng, sunual or speciel, of the
memhors znd 2oy Sush meetiang shall e condurtad and sxy vete taksn on the pesls
of the penberehipe shown in the register &t whe time of Slosing.

Section 7.03: ASSESSHENTS.

Sach mesber is subject to the following charges znd zsmesEmenis
payable to the Amgsciztion (1) maintensnce assessmente; (2) delinguensy
apsepsments; {3) 2=sesements for cxpital improvements; and {4) 2 1 other fses ot
cthay moniss due ko the Asaccistion fox such sembay.

Ssckion 7,041 FMRINTENANGE 'zssasm,

1. @ithin thirky {30} deys peise to the commencement of sach ficcal
year the hosaclatlon skz1l ectimeis the copte sad expganses to be incurred by the
Essocizeion during the years, includisz a reaganabis peovision for contingenciss,
ss well g8 resarves for major repair and replacement, and shall subtract from
seeh estimste an amount egual to the esnticipated balance, exclusive af any
raservas far contingencies, and reserves for major repalr and replacemsat in the
sparating fund at the start of puch yeer. The net estimate so determined shall
be sproaged to all the Owaewe in shaven - OB {1} share for =ach lot ownad .

2. 1f, at eny time, and from time To time guving any £isgal year,
rhe maintensncs AsgspEment proves o Eppeare likely to prove inadequate for any
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resson, iosluding nonpaypent of an Owmer’s share tSharesf, the Assoclatlion may
levy & further melnteninct LREGSE s im the smount of zush sctual or sstimeked

inateguacy.

2. senance assessments shall bs due and paysbla o the
ssasciation whan levied or in such installmsobe during the vyear, and on such dus
da=as a8 the Hozsd shall designate.

4. Ths maintensnce sssessment ghall not include any amcunt for Eha
papieal lmpE nt of Copmoc Aves whick, 1o any fisecal year, exgeeds [lve
peroent (5%) of &he budgeted grose expsuges of the Zmssoiskion and which iz not
part of such budgeted groue sXpansse. sueh asgovmments For exbrasydinagsy sapltal
imprevessnts zmay be lsvisd purssant o Brilsle ¥.07.

2. Dzkil £he Decssber %ist immedistely following the cenveyance o
che firet lot by Srantor, the ancpal ssssesment par izt shall not sxossd $380.00.
Frem and after ssid Decssber 31st, the waxisum paintenance assssament may be in~
creased sack vear nob mova Yhao the greater of {i} tea perceat {i0%; or fiiy &
perrent inersase shove tha maxines assessment for the previsus year egual Sorthe T
parsectege increase of the Consumar price Tondex wikheowt & vole of two-thisds
12/3; of the membsrs and the granter’s copsant, iFf the Sranker owns sny lotd
within the subdivision. Zhe percent of lmeresass shall be cusulstive from ¥88T .. -
to year so that an increase not umed in one year may ba used ln a subsequent
vear, without a vobe of the mnhers.

Be Hotwithstanding the lisitatien on the increase in melintenancs
azsessments set out in subpsragraph (E].

Saction F.08:

The hAssocistion shall lsvy delinguency assesepent agalnst any wmember
or pembers as a pesuld of whose acts, or failurs or zefusal to act, or wtherwies
comply with the Restrictions, o =ha Bules, poniss were expended from ths
oparating fund by the Asececiztios. Buch aasseament shall be in zhe amount B0
expended, and shall be dus and payable to the sssocistion when levied, sr in sush
inetallments as the Association ghall dssignate. Prior te the levy o a
delinguency aspesspent, the Board shall hold s hearing to determine che valldity
and amount of the assessment upon at least {30) days notice to the member to be
assessed. Such member to be sssessed shall be given an opportunity eo be heard
at such hearing held to determine the valldity and amount of the assessmant.

The Amseeiation mey also lesvy in any year an assessment for paying
or returning, in whols or im part, the sest or proposed cost of acguisition and
congteackion of & described capltal lmprovement (whsther the Improvesant
constitubes real or personal preperty). in an smount gregter than can be incliuded
iz the maintsnance asssssment, provided such assesswment has besn appeoved by the
two-thizds {2/3} veks of the menbers 2and the conseat gf ¢he Qrantar, if the
Grantor cwae any 1ots within the subdivision, which assesewent shall be a=zssssed
to menmbers az provided for in maintanance sssagamanis.

Section 7.07: DELINOUENCY.

Ezch apssssvent under this actliele ghall be the separats, distiast
and personal debt and obligation of ths member against whom it is ghsassed., Any
igessmt providad for in this Artisle, which is mot paid whan dus. shall be

iﬁq“ﬁts

With pespect to esch asgesement not paid withio ten (10} days after

its dus date, the Assoclation may, 2t its slection, reguire the member to pay 2
gum {late chavrge} te be determined by the BRssoelation, to pay for the custs of
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nandling the delingueht aum, Bud Dot to sxcead ftwerby dollzxs (£ 3
delinguent szggesement. Such & cherge shall bz compidered 20 =&
sesesnment zad collecteble with he sssesement for which Lt was charged-

o
L]
b
[#]
d
[
L]

i

T£ ewy such zssesement is ok peid within thivty 130} days after the
dslinsuency dabe, the asssgament shall hasr Intersst from the date of delinqueng
s+ the cate ag set from time o time by the Board, howeven oot graster then
twonty porcent {20%) par annuf, a=nd the Eooosisztlos mey, &b its option, bring an
aceion at law zgeinGt the cuner or owness perscaally chiigesed to pay the ezms,
snd upon complisnes with the provislons o€ this Ertlsle ko foreclose the lien
sgainst the lot. and there shzll be zdded o ths emount of such ssseszmsnt, the
iste charge, =he costs of prepacing sad £iling the complaint in sush action, aad,
in =he svent & judgment le obtained, sush jfudgsent shall include Lntarest &t the
rres provided beseio and & Feassashie sttesrey’e foe, together with the costs of
sericm. EDach cuner vesks An the Associztlen or ite zssigne, the right znd power
to being all sckisne at Law or lien forecloesure sgainet such owner or okhers
suners for the ccllectlon of such delincuent fepacements.

gection T.0B: HOTICE OF LISN, s e e e

Ko sction shall be brought t2 foreclose &n Assessneat lien lsss than
#hirty {20) days after the date of notise of clalm of lien iz deposited in the
Ynited States mzil, scertified or reglistered, postage prepaid, to the cwner of
maid 1ot and s copy theresf be recsrded by the Rsscciztion in the office of the
County Besersder in Bernalills County, Rew Besion., Said notlos of claim must
reclte & good and sufficlent légal demcription of any push leot, the record ounes
oy reputed swasr therecf, the amsuze ciaiped {which shell include the intsrest
chargas, coste end aktborney’s fse recuverabls by za sotisg 28 lew: and the nama
znd pddress of ths Asescistion.

Section 7 053 EORECIOSTURE SELE.

Zny such sale providad for above is to be conducted in zccerdanse
with the oustomary poackics of the Xew Haxico Courks spplicabkle ¢ ths
faresiogsuze of mortgages and deeds of truet, or in any other mannes permitted oo
provided By lzw. The Amsociztios, chraugh its duely authorciszed sgepts, shall have
the pawez to bid oo the lot at a foreclosurs Erle; gnd to =moguire and hold,
lezse, morcgase end convey the same.

Seetion F.3i8: SURIECT 7D RESTRICTIONS.

The gualificztions of segbers, the dlffecent clagses of wmesherahiy,
if any, the property, voting and other zights and privilsges of maenbers,
=asesemsnts and duer of mecbexs &nd the methed of the eollectisn of such
zoscesments £nd dues shall be as set forkh ln the Restrictlione and any amendments
o the Festcictione. The Rsetrictions are incorpessted herein as though fully
set out zond shzll sontrol in Bhe' event of any conflict with the previsloas of
thease By-Lawe.

RRTICLE VYIII
LORPCRATE 2EAL

Sectimn . 0%:

) . The corporate seal, Lf any, shall be sireular in form, and shall have
%asc,mbsé therson, +the nams of the Corporetion, and the Zate of Lre
incorporation, snd the words “Hew Hexioo®.
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Hew By-Laws may be adepked,
smended by the mesbers ab thels annual
membecs callad for that pusposs, by a vote of
1f pranter owns any lots within the subdivislon,

sant 0F new by—iaw L

or thess By-Laws may bs repealad or
meeting, or 2% &ny ohher meering of the
ryn=thixds [2/3] oF

the menbars and
with the sonsent of the Granter.

)

such spendment or new

by-ias shall be copled in the Book of By-laws with the original By-Laws, 40 the

sporepriate plass.
witk zhe dSake of the geseting st
was filsd, shall be stabed in salid Book.

EWOE 3LL MER By THESE PRESERTS:

That we, the undersigned being all
Areisles of Incorporebiss e
assoeistion bereby sssent ko
Laws of szid torporstlot.

1z

£ mny By-TLawg oy By-law im repaaled,
whizk the repes) waE snasbed or writoan szgent

rhe faznt of cepsal,

of the peresne appelinted ia the

aot an the. first Bdard of Directors sf Homsowaers®
the foregoing By-Laws, and adopt the same as the By-

S e

Cin, Premicent




